Daily Data 1/03/2006 - 2/14/2012 (Log Scale)
Standard & Poor's 500 Index

1531 <4 1531
1465 - 1465
1402 ~ - 1402
1342 + 4 1342
1284 +~ -4 1284
1229 ~ =4 1229
1176 4 1176
1126 4 1126
1078 4 1078
1031 4 1031
987 - Standard & Poor's 500 Index 7 987
945 - Gain/Annum When: ) - 945
004 B Signal Dates _12/30/1994 - 2/14/2012 Standca;\;?n/fn:l:)n?lriv h&';(r)](:) Index | 904
865 | Gain/ % Signal Dates _1/03/2006 - 2/14/2012 4 865
828 B Composite Sentiment is| Annum of Time o " | 828
793 - RADOVCRO2S 2,2 25 Composite Sentiment is| Annum of Time | - 793
759 G+ 415 - 625 8.3 45.4 * Above 62.5 -19. 3 29.0 | 4 759
796 L Below 41.5 29.0 27.1 415 625 12 a3 |1 706
695 Source: Standard & Poor's Below 415 .6 2.8 7 695
MM J S NJMMIJISNUIMMGISNUIMMISNIMMISNIUIMMISNDI
2006 2007 2008 2009 2010 2011 2012
90 B Excessive Optimism 1 9
85 - 4 85
80 o 4 80
75 = 4 75
70 o 4 70
65 B | ] l I l .'u ‘f I\ i N 65
60 ‘ ’ ' 4 60
55 o ‘ ‘ ‘ ‘ 4 55
50 - 4 50
45 = N l 4 45
40 o | | ] ' ’ | ‘ 4 40
35 o 4 35
30 o 4 30
25 o 4 25
20 o 4 20
15 = 4 15
10 o +4 10

Extreme Pessimism 2/14/2012 =77.8

maviszesy  NDR Daily Trading Sentiment Composite

@Copyright 2012 Ned Davis Research, Inc. Further distribution prohibited without prior permission. All Rights Reserved.

See NDR Disclaimer at  www.ndr.com/copyright.html . For data vendor disclaimers referto  www.ndr.com/vendorinfo/ .



Daily Data 8/03/2000 - 2/14/2012

S&P 500 Composite Index | (updated weekly on Wednesday mornings)
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