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Daily Data 1/03/2006 - 1/03/2012 (Log Scale)

Standard & Poor's 500 Index 
Gain/Annum When:

Signal Dates 12/30/1994 - 1/03/2012 

Gain/ % 
Composite Sentiment is Annum of Time

* Above 62.5  -15. 5 27. 1 

41.5 - 62.5 8. 3 45. 7 

Below 41.5 29. 0 27. 2 

Standard & Poor's 500 Index 
Gain/Annum When:

Signal Dates 1/03/2006 - 1/03/2012 

Gain/ % 
Composite Sentiment is Annum of Time

* Above 62.5  -23. 1 27. 7 

41.5 - 62.5 1. 2 42. 1 

Below 41.5 25. 6 30. 2 695 
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1/03/2012 = 66.7
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Daily Data 8/03/2000 - 1/03/2012

(S574)  

(updated weekly on Wednesday mornings) 

S&P500 Gain/Annum When: 
12/01/1995 - 1/03/2012 

NDR Crowd Gain/ % 
Sentiment Poll is: Annum of Time

Above 61.5 -0. 2 37. 2 

* Between 55.5 and 61.5 4. 9 20. 7 

55.5 and Below 9. 2 42. 0 

Extremes Generated when Sentiment Reading:
Rises above 61.5%  = Extreme Optimism 
Declines below 55.5% = Extreme Pessimism

Sentiment must reverse by 10
percentage points to signal an
extreme in addition to the above
extreme levels being reached. 

Arrows represent extremes in optimism and 
pessimism. They do not represent buy and
sell signals and can only be known for
certain (and added to the chart) in hindsight.

Average Value Of Indicator At: 
Optimistic Extremes (down arrows)= 67.9
Pessimistic Extremes (up arrows)= 46.6

Average Spread Between Extremes = 21.3
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Extreme Pessimism (Bullish) 

Extreme Optimism (Bearish)

33
36
39
42
45
48
51
54
57
60
63
66
69
72
75

33
36
39
42
45
48
51
54
57
60
63
66
69
72
75

S D 
2001

M J S D 
2002

M J S D 
2003

M J S D 
2004

M J S D 
2005

M J S D 
2006

M J S D 
2007

M J S D 
2008

M J S D 
2009

M J S D 
2010

M J S D 
2011

M J S D 
2012

S&P 500 Composite Index 

NDR Crowd Sentiment Poll
 Copyright 2012 Ned Davis Research, Inc.  Further distribution prohibited without prior permission.  All Rights Reserved. 

. www.ndr.com/vendorinfo/ . For data vendor disclaimers refer to  www.ndr.com/copyright.htmlSee NDR Disclaimer at 



