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March was a volatile month for U.S. equities as concerns over U.S. dollar strength, weakness in the energy sector and 

signals of possible interest rate increases from the Federal Reserve contributed to overall market uncertainty.  Within 

the CMG Opportunistic All Asset Strategy, exposure to healthcare, small cap value stocks and zero coupon bonds buoyed 

portfolio performance for the month while exposure to real estate and government bonds detracted from performance.  

During the month, the portfolio increased allocations to banking, growth and international stocks away from real estate 

and value stocks.  Changes in the portfolio from the prior month-end are highlighted below.  For the month, the primary 

benchmark decreased -0.77% (60% S&P 500 TR/40% Barclays Aggregate Bond) and the CMG Opportunistic All Asset 

Strategy – TCA portfolio decreased -0.04%, net of fees.  YTD performance of the 60/40 benchmark is +1.21% compared 

to +1.23%, net of fees, for the strategy. 
 

 

Portfolio allocation as of March 31, 2015: 

 

 

Financial
14.17%

Health
9.68%

Mid Cap Growth
4.66%

Large Growth
8.08%

Foreign Large Value
12.79%

Small Blend
8.27%

Convertibles
16.02%

Long Government
7.85%

Large Value
11.07%

Large Cap
7.40%

February 28, 2015 Positions March 31, 2015 Positions 

Rydex Government Long Bond RYADX 
 

BlackRock Infaltion Protected Bond Fund 

Inv. 

BPRIX  

Artio Total Return Bond A Class BJBGX 
 

Putnam Convertible Income-Growth A Class PCONX  

Lord Abbett Mid Cap Value A Class LAVLX 
 

Rydex Banking Fund Investor Class RYKIX  

DWS Dreman Small Cap Value A Class KDSAX 
 

Turner Mid Cap Growth  TMGFX  

Keeley Small Cap Value Fund KSCVX 
 

Keeley Small Cap Value Fund KSCVX  

Invesco Global Health Care A GGHCX 
 

Invesco Global Health Care A GGHCX  

American Century Target Maturity 2020 

Investor Class 

BTTTX 
 

American Century Target Maturity 2020 

Investor Class 

BTTTX  

Invesco Real Estate A IARAX 
 

Calamos Growth A Class CVGRX  

Fidelity Value Discovery FVDFX 
 

Fidelity Value Discovery FVDFX  

Ariel Appreciation Fund CAAPX 
 

Dreyfus International Stock Index DIISX  

Fidelity Value FDVLX 
 

Fidelity Value FDVLX  
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CMG Opportunistic All Asset Strategy – TCA Portfolio 

CMG Capital Management Group, Inc. (“CMG”) is an SEC registered investment adviser located in the Commonwealth of Pennsylvania.  CMG serves 

as an investment advisor and determines all asset allocations within the portfolio.   

Performance Disclosure: 

For the period of January 2000 through January 2011, this presentation represents a hypothetical back-test of an allocation to the CMG 

Opportunistic All Asset Strategy at Trust Company of America (“TCA”).  Performance from February 2011 to the present is based on a blend of 

actual accounts managed by CMG.  Individual returns may vary substantially from those presented due to differences in the timing of contributions 

and withdrawals, account start dates and actual fees paid.  All performance is presented net of the current advisor fee for the program, 2.50%, paid 

quarterly in arrears.  The performance results shown include the reinvestment of dividends and other earnings.  Performance is not net of custodial 

fees.    

Hypothetical Performance Disclosure: 

The CMG portfolio results reflect hypothetical performance that was achieved by means of the retroactive application of an allocation back test 

and, as such, the corresponding results have inherent limitations, including: (1) the portfolio results do not reflect the results of an actual 

account allocated in this current portfolio of mutual funds, but were achieved by means of the retroactive allocation to mutual funds available 

on the TCA custodial platform, certain aspects of which may have been designed with the benefit of hindsight; (2) back-tested performance may 

not reflect the impact that any material market or economic factors might have had on the adviser’s use of the portfolio if the portfolio had 

been invested during the period to actually mange client assets; (3) for various reasons (including the reasons indicated above), CMG’s clients 

may have experienced investment results during the corresponding time periods that were materially different from those portrayed in the 

model.  CMG may invest in different mutual funds that have not been included in the hypothetical portfolio back-test.  Individual returns may 

vary substantially from those presented due to differences in the timing of contributions and withdrawals, account start dates, and actual fees 

paid.  In some circumstances, CMG has chosen replacement funds, similar in investment style and market capitalization for mutual funds that 

are unavailable to be traded on the TCA platform.  Please Note: The hypothetical performance results reflect the deduction of CMG's 2.50% 

investment management fee that would have been charged quarterly in arrears by CMG during the corresponding time periods.  

Past performance may not be indicative of future results.  Therefore, no current or prospective client should assume that future performance will 

be profitable, or equal to either the hypothetical CMG performance results reflected or any corresponding historical index. The 

composition/percentage weighting of each corresponding CMG index (i.e. S&P Total Return, the S&P Total Return / Barclays Aggregate Bond) is 

also disclosed. For example, the S&P 500 Total Return Composite Index (the “S&P”) is a market capitalization-weighted index of 500 widely held 

stocks often used as a proxy for the stock market.  Standard & Poor’s chooses the member companies for the S&P based on market size, liquidity, 

and industry group representation.  Included are the common stocks of industrial, financial, utility, and transportation companies.   The historical 

performance results of the S&P (and those of all other indices) do not reflect the deduction of transaction and custodial charges, nor the deduction 

of an investment management fee, the incurrence of which would have the effect of decreasing indicated historical performance results. For 

example, the deduction of the combined annual advisory and transaction fees of 1.00% over a 10 year period would decrease a 10% gross return to 

an 8.9% net return.  The S&P is not an index into which an investor can directly invest. The historical S&P performance results (and those of all 

other indices) are provided exclusively for comparison purposes only, so as to provide general comparative information to assist an individual client 

or prospective client in determining whether the performance of a CMG portfolio performance meets, or continues to meet, his/her investment 

objective(s). A corresponding description of the other comparative index, a hypothetical allocation to the S&P 500 Total Return Index and the 

Barclays Aggregate Bond Index (i.e., a fixed income index) is available from CMG upon request. The index is designed to illustrate a traditional stock 

and bond portfolio that is allocated 60% to equities and 40% to bonds.  This index has been rebalanced annually for the purpose of this illustration.  

It should not be assumed that CMG program holdings will correspond directly to any such comparative index.  

In the event that there has been a change in a client's investment objectives or financial situation, he/she/it is encouraged to advise CMG 

immediately.  Different types of investments and/or investment strategies involve varying levels of risk, and there can be no assurance that any 

specific investment or investment strategy (including the investment strategies devised or undertaken by CMG) will be profitable for a client's or 

prospective client's portfolio.  All performance results have been compiled solely by CMG and have not been independently verified.  Information 

pertaining to CMG's advisory operations, services, and fees is set forth in CMG's current disclosure statement, a copy of which is available from 

CMG upon request (or on CMGs website, www.cmgwealth.com/disclosures/advs). 

Please carefully read each mutual fund prospectus(s) before investing.  Past performance cannot predict or guarantee future success.  This is not an 

offer to buy or sell any security and/or variable annuity contract.  Due to the various minimum holding periods among these mutual funds, 

redemption penalties may be incurred. 

PAST PERFORMANCE IS NOT NECESSARILY INDICATIVE OF FUTURE PERFORMANCE 


